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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

On March 11, 2021, SeaChange International, Inc. (the “Company”) received a deficiency letter from NASDAQ informing the Company
that it was no longer in compliance with NASDAQ Listing Rule 5605(c)(2)(A) requiring at least three (3) independent directors on the Company’s Audit
Committee due to the resignation of Mr. Andrew Sriubas from the Company’s board of directors on February 10, 2021. The notification has no immediate
effect on the listing of the Company’s common stock on the NASDAQ Capital Market.

In accordance with NASDAQ Listing Rule 5605(c)(4)(B), the Company has an automatic cure period in order to regain compliance with
NASDAQ Listing Rule 5605 as follows:
 

 •  Until the earlier of the Company’s next annual shareholders’ meeting or February 10, 2022; or
 

 •  If the next annual shareholders’ meeting is held before August 9, 2021, then the Company must evidence compliance no later than August 9,
2021.

On March 16, 2021, the Company appointed Mr. Julian Singer, a current independent director of the Company, to the Audit Committee.
Following this appointment, the Company believes that it is again in compliance with NASDAQ Listing Rule 5605(c)(2)(A).
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