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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

As previously disclosed in its Current Report on Form 8-K filed with the Securities and Exchange Commission (the “SEC”) on June 24, 2022, SeaChange
International, Inc. (the “Company”) received a deficiency letter (the “Notice”) from the Nasdaq Listing Qualifications Department of The Nasdaq Stock
Market LLC (“Nasdaq”) on June 17, 2022 indicating that, based on the closing bid price for the last 30 consecutive business days, the Company was not in
compliance with the $1.00 minimum bid price requirement for continued listing on The Nasdaq Global Select Market (the “Global Select Market”), as set
forth in Listing Rule 5450(a)(1) (the “Bid Price Rule”). The Notice did not result in the immediate delisting of the Company’s common stock shares from
the Global Select Market. In accordance with Nasdaq Listing Rule 5810(c)(3)(A), the Company was provided a period of 180 calendar days, or until
December 14, 2022 (the “Initial Compliance Date”), to regain compliance with the Bid Price Rule.

The Company did not regain compliance with the Bid Price Rule by the Initial Compliance Date. On December 15, 2022, Nasdaq notified the Company
that it had granted the Company an additional 180 calendar day period, or until June 12, 2023 (the “Extended Compliance Date”), to regain compliance
with the Bid Price Rule. Nasdaq’s determination was based on, among other things, (1) the Company’s written notice of its intention to transfer to The
Nasdaq Capital Market (the “Capital Market”) (as issuers on the Global Select Market are not eligible for an additional 180-day compliance period) and to
cure the deficiency by the Extended Compliance Date by effecting a reverse stock split, if necessary, and (2) the Company meeting the continued listing
requirement for market value of publicly held shares and all other initial listing requirements for the Capital Market, with the exception of the Bid Price
Rule. On December 15, 2022, Nasdaq approved the Company’s transfer from the Global Select Market to the Capital Market, a continuous trading market
that operates in substantially the same manner as the Global Select Market. The transfer is not expected to impact trading in the Company’s common stock,
and will become effective at the opening of business on December 19, 2022. The Company’s common stock shares will continue to trade under the symbol
“SEAC.”

If, at any time before the Extended Compliance Date, the bid price for the Company’s common stock shares closes at $1.00 or more for a minimum of 10
consecutive business days as required under the Bid Price Rule, Nasdaq will provide written notification to the Company that it complies with the Bid
Price Rule.

If the Company does not regain compliance with the Bid Price Rule by the Extended Compliance Date, Nasdaq will provide written notification to the
Company that its common stock shares will be delisted. At that time, the Company may appeal Nasdaq’s delisting determination to a Nasdaq hearing
panel. The Company expects that its common stock shares would remain listed on the Capital Market pending a Nasdaq hearing panel’s decision. There
can be no assurance that, if the Company does appeal a delisting determination to a Nasdaq hearing panel, that such appeal would be successful.

Forward-Looking Statements

This Current Report on Form 8-K, in addition to historical information, contains “forward-looking statements” within the meaning of Section 27A of the
Securities Act, as amended, and Section 21E of the Exchange Act, as amended, in reliance upon the safe harbor provisions of the Private Securities
Litigation Reform Act of 1995. Words such as “anticipates,” “believes,” “assuming,” “expects,” “intends,” “will,” “should,” “may,” “could,” “plan” and
the negative of such terms and variations thereof and words and terms of similar substance used in connection with any discussion of future plans, actions
or events identify forward-looking statements. Forward-looking statements are not statements of historical fact and reflect the Company’s current views
about future events. Such forward-looking statements include, but are not limited to, statements about regaining compliance with the Bid Price Rule by the
Extended Compliance Date by effecting a reverse stock split, if necessary, and the Company’s expectation that its common stock shares would remain
listed on the Capital Market pending a Nasdaq hearing panel’s decision, if necessary. No assurances can be given that the forward-looking statements
contained in this Current Report on Form 8-K will occur as projected, and actual results may differ materially from those projected.



Forward-looking statements are based on current expectations, estimates, and assumptions that involve a number of risks and uncertainties that could cause
actual results to differ materially from those projected. These risks and uncertainties include, without limitation: risks relating to the ability of the
Company to remain listed on Nasdaq; and other factors discussed in the “Risk Factors” section of the Company’s most recent annual report, subsequent
quarterly reports and in other filings the Company makes with the SEC from time to time. Forward-looking statements are based on the estimates and
opinions of management at the time the statements are made. The Company undertakes no obligation to publicly update any forward-looking statement,
whether as a result of new information, future events, or otherwise. Readers are cautioned not to place undue reliance on these forward-looking statements
that speak only as of the date hereof.
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